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member
Checking Accounts for Teens

According to StatisticBrain.com, teens spend more than $258 billion
annually, yet many young adults enter college without any practical
financial guidance or accountability. It’s now more important than ever for
young adults to arm themselves with information on how to manage their
money. And that’s why it is also important to educate students about their
most important personal financial tool: the checking account.

Say

Hello

to the New cathfcu.com

Catholic Federal Credit Union has a new, fresh, easier to use website
to provide you with better access to the credit union and to improve
your banking experience online. The website features improved
usability, simplified navigation, updated branch/ATM locator and the
credit union blog, where you can find financial tips, current events
and more from your credit union.
The new website includes enhanced compatibility for members viewing
on a mobile phone, tablet or computer, making it more responsive
than our previous design. You are still able to access Online Banking
from the home page by clicking on Login. How you view your account,
eStatement, transfer funds, make payments, pay bills, etc. in Online
Banking did NOT change with this update. The credit union website
URL remains the same at www.cathfcu.com.

We’re excited and we know you will be as well.
Feel free to let us know what you think by sending us an email at
memberservices@cathfcu.com or contacting us at (800) 798-2328.

Checking accounts help students pay everyday bills and expenses.
Combined with a debit card, a checking account can be one of the most
important tools students use to help manage their money. A checking
account is one safe way for students to pay bills and make those
everyday purchases, like eating out, paying for gas or buying clothes.
In other words, a checking account can be that one gateway that serves
as both a practical tool and a safe starting ground for young adults.
How do you choose the checking account that’s right for you? Here
are some questions to answer before choosing the account and credit
union that best fits your needs:

`` Does the checking account have a minimum balance? As a student
just starting out, stick to an account that has no minimum balance.

`` Does the checking account provide free mobile banking and online
bill paying?

`` Does the checking account provide surcharge-free ATM services?
What are the fees for using an ATM outside of the credit union?

`` Does the account offer any other special rewards or features that
might be of interest to a student?
Just like any other major life decision, when choosing a checking
account, it’s important to be informed. And, it’s just as important to be
comfortable with the credit union you choose. Ask questions if you do
not understand something.
Contact Catholic Federal to learn the ins and outs of the credit union’s
checking account to help your teen take those first steps toward financial
independence. For members age 16 and 17 applying for a checking account,
the credit union requires a qualified co-applicant (age 18 and above plus
credit check). For additional information contact (800) 798-2328.
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Service Mission: Improve the Financial Well-Being of our Members

PR E S IDE N T ’S ME S S AG E

Change is in the air!

Autumn is upon us once again. The cooler
air is a constant reminder of the changing
season and serves as another terrific
benefit of living in Michigan. Besides our
beautiful weather, other changes and exciting
events are all around us. Students begin a
new school year, leaves are changing into
brilliant colors and fall sports are in full swing.
Speaking of “change” and to continue my
comments from last quarter, I’d like to share a brief update in
our efforts to regain our 19-county community charter. NCUA
continues to battle with the American Bankers Association in
court. Unfortunately, this will be a lengthy process and we believe
there is no reason we should wait that out. As such, work is
underway to become a state-chartered credit union. We reached
out to the Department of Insurance and Financial Services,
headquartered in Lansing, Michigan, and they have been very

accommodating in answering our questions and explaining their
chartering process. All indications are this will be the best path
for our credit union to once again become all-inclusive and able
to serve everyone across the Mid-Michigan region. However, the
final decision on this will be with you, our members we serve. To
complete this positive change, we need our members to approve
the charter conversion via vote sometime in the first quarter of
next year. There will be much more information to come on this
exciting development and if you have any questions, I am happy to
answer them!
It is my hope everyone is able to enjoy what this season has to
offer and take advantage of the exciting things going on at our
credit union.
Thank you for your membership!

Alan

WHAT I S A

Skimming Device?

Msgr. Forbes
Scholarship

In November Msgr. Forbes Scholarship
applications will be available online at:
www.cathfcu.com/scholarship-program
Since 1982, the scholarship committee
has awarded $1.96 million dollars and
has given out over 4,200 scholarships to
students who want to begin or continue
their education.

When it comes to protecting your identity and personal information, you can never be
too careful. Thieves are placing realistic looking overlays on top of actual ATM, debit
and credit card readers so that when you swipe your card, both the skimming device
and merchant terminal are reading your card information. They often use hidden
cameras, laptops, or cell phones to record the PIN. The criminals usually leave the
devices on the machines for short periods of time and then pry the device off and use
the recorded information to create fake debit or credit cards, withdrawing thousands
of dollars from accounts. You are vulnerable wherever you use your plastic cards.
Catholic Federal Credit Union members are not liable for fraudulent transactions on
their accounts.

HOW DO YOU PROTECT YOURSELF?

 Inspect the card reader before inserting your card. Since skimmers are usually



Columbus Day
Closing





Catholic Federal Credit Union will be

CLOSED

on Monday, October 8,
for staff training.

2018

24/7 account access is available at
an ATM machine, iTalk and through
Mobile and Online Banking.



only on the machines for a matter of hours, they are often loosely attached. If
there are loose parts, scratches, or something doesn’t seem right, DO NOT use the
machine. Contact the financial institution right away, as well as law enforcement.
Cover the keypad as you enter your personal information number and complete
your transaction.
Use a familiar ATM so you’ll be more likely to notice if something looks unusual.
Thieves are less likely to attach the skimmers to card readers where there is a lot
of traffic since someone might notice them altering the machine. Watch out for
areas frequented by tourists since they are often targets of this scam.
Monitor your account. View online statements on a frequent basis and report
any suspicious activity immediately. Continue to monitor your statements on an
ongoing basis.
Keep your contact information up-to-date so that we may contact you if we identify
any suspicious activity on your account.

If you think your plastic card has been compromised, please contact Catholic Federal
Credit Union at (989) 799-8744. After hours you may contact (888) 918-7845 for
your Debit or ATM card or (800) 449-7728 for your Visa Credit Card.
Additional Resources:
https://www.consumer.ftc.gov/blog/2017/06/avoid-skimmers-pump
https://www.fbi.gov/news/stories/man-sentenced-in-atm-skimming-conspiracy

B OA RD ELECTION

Nominees Selected by the Nominating Committee
The election of the Board of Directors will be held at the credit union’s 63rd Annual Meeting on
Saturday, February 23, 2019 at Horizons Conference Center in Saginaw, Michigan. The following
nominees have met or exceeded the qualifications required for the position. The election will not be
conducted by ballot and there will be no nominations from the floor.

INCUMBENT DIRECTOR David Beyerlein
Mr. David Beyerlein has served on the Board of Directors since July 2012 and
will be up for election for a term of 3 years. He is a CPA and a semi-retired
Principal at Yeo & Yeo in Saginaw, Michigan where he specializes in tax
planning & preparation, business consulting services, estate, retirement and
financial planning. He has over 40 years of taxation experience.
Mr. Beyerlein holds a Bachelor of Science in Business Administration from
Central Michigan University with a major in Accounting and a Master of
Business Administration from the University of Michigan.

INCUMBENT DIRECTOR Alan Watson
Mr. Alan Watson has served on the Board of Directors since July 2013 and will
be up for election for a term of 3 years. He has been employed at the credit
union for 17 years where he is currently the President/CEO and previously held
the roles of Senior Vice President and Chief Financial Officer.
Mr. Watson is a graduate of the Michigan State University Eli Broad College
of Business with a major in Accounting. He has been certified by CUNA as a
Credit Union Enterprise Risk Management Expert and is a graduate of CUNA
Management School, University of Wisconsin-Madison.

FREE Youth Sports Clinics at
Presented by Catholic Federal Credit Union
B ASKETBA L L
Saturday, October 20th
11:30am – 12:30pm in O’Neill Arena

TE N N IS & GO L F
Saturday, December 1st
11:30am – 12:30pm in O’Neill Arena

INTERNATIONAL CREDIT UNION DAY

October 18, 2018

Credit unions are celebrating 70 years of
“People Helping People” on Thursday, October 18th.
__________
Thank you for being part of

Registration occurs onsite 45 minutes prior to
the start of the clinic in the O’Neill Arena at SVSU.

“The Credit Union Difference!”

JOIN US

All Catholic Federal Members age 50 and better are invited to attend Today and Tomorrow
seminars and events.
6180 State Street
Saginaw, MI 48603
989.799.8744 n 800.798.2328
Fax: 989.799.8839
Office Hours:
Monday - Thursday 9 a.m. to 5 p.m.
Friday 9 a.m. to 6 p.m.
Saturday 9 a.m. to 1 p.m.

Elder Law Seminar

Thursday, October 25, 2018
10:00am - 11:00am

Drive Thru:
Friday 8 a.m. to 6 p.m.
Saturday 9 a.m. to 1 p.m.

Horizons Conference Center
6200 State St., Saginaw, MI 48603

1002 South Washington
Saginaw, MI 48601
989.799.8744 n 800.798.2328 ext. 200
Fax: 989.755.4101
Office Hours:
Monday - Friday 9 a.m. to 5 p.m.

Christmas Wreath
Making Class

Wednesday, November 7, 2018
10:00am - 11:00am

Warmbier Farms
5300 Garfield Rd., Auburn, MI 48611
Space is Limited • Pre-registration Required

Cost: $30 per person

Need Assistance with
Mobile or Online Banking?
Catholic Federal offers in-person member support
for mobile and online banking set up and questions.
If you are interested in setting up an appointment,
call (989) 799-8744 ext. 103 or 111.

Get in the Christmas spirit with a 1-hour
wreath making class at Warmbier Farms.
The Christmas wreath class will include all
supplies. The finished wreath will measure an
average of 21” across. Supplies include your
choice of an assortment of shiny bulbs, pine
cones (either white tipped or natural) and a
huge assortment of ribbon to choose from to
make your wreath unique.

2019 Seminars & Events

Office Hours:
Monday - Thursday 9 a.m. to 5 p.m.
Friday 9 a.m. to 6 p.m.
915 South Euclid
Bay City, MI 48706
989.799.8744 n 800.798.2328 ext. 400
Fax: 989.667.5364
Office Hours:
Monday - Thursday 9 a.m. to 5 p.m.
Friday 9 a.m. to 6 p.m.
Saturday 9 a.m. to 1 p.m.
3015 Center Avenue
Essexville, MI 48732
989.799.8744 n 800.798.2328 ext. 600
Fax: 989.891.1015
Office Hours:
Monday - Thursday 9 a.m. to 5 p.m.
Friday 9 a.m. to 6 p.m.
334 Division Street
Vassar, MI 48768
989.799.8744 n 800.798.2328 ext. 259
Fax: 989.823.3621

Catholic Federal is currently researching TAT
seminars and events for 2019. If you have an idea
for a future event or seminar, contact the credit
union’s Marketing department by calling
(989) 799-8744 ext. 103.

To RSVP for a seminar or event,
contact the credit union at
(989) 799-8744 ext. 103 or 111.

1504 Cass Avenue
Bay City, MI 48708
989.799.8744 n 800.798.2328 ext. 300
Fax: 989.895.8115

Office Hours:
Tues., Wed., Fri. 9 a.m. to 5 p.m.
iTalk
800.475.2338
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Sharon A. Burgess, Attorney at Law, with Smith
Bovill will present an informational seminar that
will explain the many changes in the Medicaid
Laws and provide information on elder law and
long term care planning. This seminar will also
explain the Veteran’s benefit that will assist with
long term care costs. You will learn how to protect
the spouse still living in the community so that
they have the necessary funds to continue their
lifestyle should you need nursing home care.

